2019 Tax Rate Calculation Worksheet

SHELBYVILLE ISD

Effective Tax Rate (No New Taxes) SHELBYVILLE ISD
The effective tax rate enables the public to evaluate the relationship between taxes for the prior year
and for the current year based on a tax rate that would produce the same amount of taxes (no new taxes)
if applied to the same properties that are taxed in both years. When appraisal values increase, the
effective tax rate should decrease.

2018 total taxable value. Enter the amount of 2018 taxable value on
 'the 2018 tax roll today. Include any adjustments since last year's
1. certification; exclude one-third over-appraisal corrections from these $227,409,741
-adjustments. This total includes the taxable value of homesteads with ,
‘tax ceilings (will deduct in line 2). :

2018 tax ceilings and Chapter 313 limitations.
A. Enter 2018 total taxable value of homesteads
with tax ceilings. These include the homesteads $12,917,600
of homeowners age 65 or older or disabled.'
: B. Enter 2018 total taxable value of applicable
2. Chapter 313 limitations when calculating $12,917,600
effective maintenance and operations (M&O)
taxes. Enter zero when calculating effective debt
service taxes. (Use these numbers on the advice
of your legal counsel.)2

C.Add A and B.

3. | ;i;;'eliminary 2018 adjusted taxable value. Subtract line 2 from line 1. 1$214,492,141

2018 total adopted tax rate. (School districts with an applicable
4. Chapter 313 limitation agreement will do a two step process using the | 1.173 500/$100
~ adopted M&O rate and debt rate separately).

12018 taxable value lost because court appeals of ARB decisions
reduced 2018 appraised value.

A. Original 2018 ARB values: $0 $0

B. 2018 values resulting from final court decisions: $0

' C. 2018 value loss. Subtract B from A:

2018 taxabie value, adjusted for court-ordered reductions.
‘Add line 3 and line 5C. $214,492,141

52018 taxable value of property in territory the school deannexed
7. after January 1, 2018. $0
N ”E‘E‘nter the 2018 value of property in deannexed territory.

1 Tex. Tax Code § 26.012(14)



2 Tex. Tax Code § 26.012(6)
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(continued)
SHELBYVILLE ISD

12018 taxable value lost because property first qualified for an
~exemption in 2019. Note that lowering the amount or percentage of an

existing exemption does not create a new exemption or reduce taxable
value. If the school district increased an original exemption, use the
difference between the original exempted amount and the increased

8.  exempted amount. Do not include value lost due to freeport or "goods- $956 979
in-transit" exemptions.
A. Absolute exemptions. Use 2018 market value: $175,860
Partial exemptions. 2019 exemption amount, or 2019 +
" percentage exemption times 2018 value: $781,119
C. Value loss. Total of A and B:
2018 taxable value lost because property first qualified for
agricultural appraisal (1-d or 1-d-1), timber appraisal,
recreational/scenic appraisal or public access airport special
_ “appraisal in 2019. Use only those properties that first qualified in
9, 2019; do not use properties that qualified in 2018. $804,184
‘ A. 2018 market value: $833,904
B. 2019 productivity or special appraised value: $29.720
C. Value loss. Subtract B from A:
10 ,‘T‘otal adjustments for lost value. Add lines 7, 8C, and 9C. $1,761,163
11. ‘2018 adjusted taxable value. Subtract line 10 from line 6. $212,730,978
12.  Adjusted 2018 taxes. Multiply line 4 times line 11 and divide by $100. §$2,496,398
Taxes refunded for years preceding tax year 2018: Enter the amount
, of taxes refunded by the district for tax years preceding tax year 2018.
13.  Types of refunds include court decisions, corrections and payment $27,898
errors. Do not include refunds for tax year 2018. This line applies only
| to tax years preceding tax year 2018.
14. | Adjusted 2018 taxes with refunds. Add lines 12 and 13. $2,524,296




15.

Total 2019 taxable value on the 2019 certified appraisal roll today.
- This value includes only certified values and includes the total taxable
“value of homesteads with tax ceilings (will deduct in Line 17). These
homesteads include homeowners age 65 or older or disabled.

A. Certified values only:’ $288,910,578

Pollution control and energy storage system
exemption: Deduct the value of property exempted

" for the current tax year for the first time as pollution
control or energy storage system property:

C. Total 2019 value. Subtract B from A.

$288,910,578

3 Tex. Tax Code § 26.012(6)
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16.

A

Total value of properties under protest or not included on certified
appraisal roll.

2019 taxable value of properties under protest. The chief
appraiser certifies a list of properties still under ARB protest. The
list shows the district's value and the taxpayer's claimed value, if
any, or an estimate of the value if the taxpayer wins. For each of
the properties under protest, use the lowest of these values. Enter
the total value.

2019 value of properties not under protest or included on
certified appraisal roll. The chief appraiser gives school
districts a list of those taxable properties that the chief appraiser
knows about but are not included at appraisal roll certification.
These properties also are not on the list of properties that are still

B. under protest. On this list of properties, the chief appraiser $0

includes the market value, appraised value, and exemptions for
the preceding year and a reasonable estimate of the market value,
appraised value, and exemptions for the current year. Use the
lower market, appraised, or taxable value (as appropriate). Enter
the total value.

' C. Total value under protest or not certified. Add A and B.

17.

; A. Enter 2019 total taxable value of homesteads

2019 tax ceilings and Chapter 313 limitations.

with tax ceilings. These include the homesteads $14,404,080

$14,404,080




of homeowners age 65 or older or disabled.”

- B. Enter 2019 total taxable value of applicable
~ Chapter 313 limitations when calculating
effective maintenance and operations taxes. $0
Enter zero when calculating effective debt
service taxes. (Use these numbers on the advice
of your legal counsel. )

C Add A and B.

4 Tex. Tax Code § 26.012(6)(A)(0)
5 Tex. Tax Code § 26.012(6)(A)(ii)
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18. 2019 total taxable value. Add lines 15C and 16C. Subtract line 17C. $274,506,498
 Total 2019 taxable value of properties in territory annexed after January 1,
19.:2018. Include both real and personal property. Enter the 2019 value of property in ~ 1$0
 territory annexed by the school dlstrwt
‘Total 2019 taxable value of new 1mpr0vements and new personal property
located in new improvements. "New" means the item was not on the appraisal roll
in 2018. New additions to existing improvements may be included if the appraised
20. : . . $2,747,412
value can be determined. New personal property in a new improvement must have
been brought into the unit after January 1, 2018 and be located in a new
improvement.
21 ;Total adjustments to the 2019 taxable value. Add lines 19 and 20. $2 747,412
22 12019 adjusted taxable value. Subtract line 21 from line 18. $271 759, 086
23. ‘2019 effective tax rate. Divide lines 14 by line 22 and multiply by $100. $0.9288/$100
2019 effective tax rate for ISDs with Chapter 313 Limitations. Add together the
effective tax rates for M&O and debt service for those school districts that $0.0000

24,

participate in an applicable Chapter 313 limitations agreement.

Voter-Approval Tax Rate SHELBYVILLE ISD

Most school districts calculate a voter-approval tax rate that is split

into two separate rates:

1. Maintenance and Operations (M&O): The M&O rate is the portion of the tax rate that
raises taxes for any lawful purpose other than debt service for which a taxing unit may spend
property tax revenue. This rate accounts for such things as salaries, utilities and day-to-day




operations.
2. Debt: The debt tax rate includes the debt service necessary to pay the school district's debt
payments in the coming year. This rate accounts for principal and interest on bonds and other
debt secured by property tax revenue.
In most cases the voter-approval tax rate exceeds the effective tax rate, but

occasionally decreases in a school district's debt service will cause the effective
tax rate to be higher than the voter-approval tax rate.

25.

26.

SHELBYVILLE ISD

2019 voter-approval M&O rate. The sum of the following as

calculated in Tax Code Section 26.08(n)(1)(A),(B) and (C).

Go to Region 13 Education Service Center's Worksheet for State Aid

- Template for 2019-2020 to determine state compression percentage
and the district enrichment tax rate (DTR).

A. The rate equal to the 2019 state compression $0.930000
percentage times $1.00 ’

B. The greater of:

(1) 2018 M&O - ($1.00 + DTR reduction) $0.099450
OR |

(ii) $0.04 per $100 of taxable value

. C. Add A and B.

$1.029450

. Total 2019 debt to be paid with property tax revenue.

'Debt means the interest and principal that will be paid on debts that:
(1) Are paid by property taxes,

- (2) Are secured by property taxes,

(3) Are scheduled for payment over a period longer than one year, and
' (4) Are not classified in the school district's budget as M&O expenses.

A:Debt includes contractual payments to other school
districts that have incurred debt on behalf of this school
district, if those debts meet the four conditions above.
‘Include only amounts that will be paid from property tax ~ $153,775
‘revenue. Do not include appraisal district budget
payments.
Enter debt amount:
B: Subtract unencumbered fund amount used to reduce

-$0
total debt.
C: Subtract state aid received for paying principal and
interest on debt for facilities through the existing debt .80
allotment program and/or the instructional facilities
allotment program.

D: Adjust debt: Subtract B and C from A.

$153,775




j 27 ' AV{fCertiﬁed 2018 excess debt collections. Enter the amount certified by $0
7" the collector.

28.  Adjusted 2019 debt. Subtract line 27 from line 26D. $153,775
29 Certified 2019 antncnpated collection rate. Enter the rate certified by

the collector If the rate is 100 percent or greater, enter 100 percent. 100.000000%
30. 2019 debt adjusted for collections. Divide line 28 by line 29. - 1$153,775
31. 2019 total taxable value. Enter amount on line 18. $274,506,498
32. 2019 debt tax rate. Divide line 30 by line 31 and multiply by $100. $0.0560/$100
33. §2019 voter-approval tax rate. Add hnes 25 and 32 ‘$1.0854/$100

Total Tax Rate
Indicate the applicable total tax rates as calculated above.

?Effeéiive Tax Rate (Line 23; or line 24 for a school district with Tax Code Chapter 313 §
o $0.0000
limitations) |
Voter-Approval Tax Rate (Line 33) $1.0854/
?Rollback Tax Rate Adjusted for Pollutlon Control (Llne 37) §$O i

School Dlstrlct Representatnve Name and Signature
Enter the name of the person preparing the tax rate as authorized by the school board.
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2019 Notice of Effective Tax Rate
Worksheet for Calculation of Tax Increase/Decrease

Entity Name: SHELBYVILLE ISD Date: 08/07/2019

1.2018 taxable value, adjusted for court-ordered reductions.
Enter line 6 of the Effective Tax Rate Worksheet. $214,492,141
2.2018 total tax rate. 1.173500




Enter line 4 of the Effective Tax Rate Worksheet.
3.Taxes refunded for years preceding tax year 2018.

Enter line 13 of the Effective Tax Rate Worksheet. $27,898
4.Last year's levy.
Multiply Line 1 times Line 2 and divide by 100.
To the result, add Line 3. $2,544,963
5.2019 total taxable value. Enter Line 18 of
the Effective Tax Rate Worksheet. $274,506,498
6.2019 effective tax rate.
Enter line 23 of the Effective Tax Rate Worksheet or Line 46
of the Additional Sales Tax Rate Worksheet. 0.928800
7.2019 taxes if a tax rate equal to the effective tax rate is adopted.
Multiply Line 5 times Line 6 and divide by 100. $2,549,616
8.Last year's total levy.
Sum of line 4 for all funds. $2,544,963
9.2019 total taxes if a tax rate equal to the effective tax rate is adopted.
Sum of line 7 for all funds. $2,549,616
10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $4,653
SHELBYVILLE ISD
Tax Rate Recap for 2019 Tax Rates
) Tax Levy
This is calculated Additional Tax | Additional Tax
Tax using line 34 of the Le Le
Description of Rate Rate mhi . Compared to last Compared to
Per $100 vear's frozen tax levy vear's tax levy of | effective tax rate levy
on homesteads of the $2.609.367. 0f $2.647.442
‘ elderly.
Last Year's Tax Rate 1.1735001$3,319,160 $709,792 $671,717
Rollback Tax Rate 1.085400 $3,077,320 $467,952 $429,877
Proposed Tax Rate 1.085400 $3,077,320 $467,952 $429.877
Last Year Tax Rate Increase in Cents per $100
0.00 1.1735003,319,160 709,792 671,717
0.50 1.17850013,332,885 723,518 685,443
1.00 1.1835003,346,610 737,243 699,168
1.50 1.1885003,360,336 750,968 712,893
2.00 1.19350013,374,061 2764,694 726,619
'“2.50 1.19850013,387,786 778,419 740,344
3.00 1.203500:3,401,512 792,144 754,069
3.50 1.208500 3,415,237 805,870 767,795




4.00 1.213500 13,428,962 819,595 781,520
4.50 1.218500 (3,442,688 833,320 795,245
5.00 1.223500 3,456,413 847,046 808,971
5.50 1228500 3,470,138 860,771 822,696
e T
o A e e
7.00 1243500 13,511,314 901,947 863,872
750 1.24850013,525,040 915,672 877,597
800 11.253500 3,538,765 929,398 891,323
8.50 1.258500 13,552,490 943,123 905,048
9.00 11.263500 3,566,216 956,848 918,773
R o s i s
10.00 1.2735003,593,666 984,299 946,224
10.50 1.278500 13,607,392 998,024 959,949
11.00 1.283500 13,621,117 1,011,750 973,675
11.50 1.288500 3,634,842 1,025,475 987,400
12.00 1.293500 3,648,568 1,039,200 1,001,125
1250 11.298500 3,662,293 1,052,926 1,014,851
13.00 ~11.303500(3,676,018 1,066,651 1,028,576
13.50 1308500 3,689,744 1,080,376 1,042,301
14.00 1.313500 3,703,469 1,094,102 1,056,026
14.50 1.318500 3,717,194 1,107,827 1,069,752

e School Districts: The school tax rate limit is $1.50 for M&O, plus $0.50 for New' debt plus a rate for 'Old'
debt. 'Old' debt is debt authorized to be issued at an election held on or before April 1, 1991, and issued
before September 1, 1992. All other debt is 'New' debt.

Tax Levy:

Additional Levy

Last Year:

This is calculated by taking the adjusted taxable value (line 19 of Effective
Tax Rate Worksheet), multiplying by the appropriate rate, such as the
Effective Tax Rate and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value
(line 34 of the Rollback Tax Rate Worksheet), multiplying by the appropriate
rate, dividing by 100 and then adding this year's frozen tax levy on
homesteads of the elderly.

This is calculated by taking Last Year's taxable value (line 3 of Effective Tax
Rate Worksheet), multiplying by Last Year's tax rate (line 4 of Effective Tax
Rate Worksheet) and dividing by 100.



Additional Levy
This Year:

COUNTIES
ONLY:

For School Districts: This is calculated by taking Last Year's taxable value,
subtracting Last Year's taxable value for the elderly, multiplying by Last
Year's tax rate, dividing by 100 and adding Last Year's tax ceiling.

This is calculated by taking the current adjusted taxable value, multiplying by
the Effective Tax Rate and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value
(line 34 of the Rollback Tax Rate Worksheet), multiplying by the Effective
Tax Rate, dividing by 100 and adding This Year's tax ceiling.

All figures in this worksheet include ALL County Funds. Tax Levy amounts
are the sum of each Fund's Taxable Value X each Fund's Tax Rate.



‘NOTICE OF PUBLIC MEETING TO DISCUSS BUDGET A...
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TNT-280 06-19/4

NOTICE OF PUBLIC MEETING TO DISCUSS

BUDGET AND PROPOSED TAX RATE

The SHELBYVILLE ISD will hold a public meeting at 12:00 PM 08/29/2019 in SHELBYVILLE ISD BOARD ROOM
SHELBYVILLE TX. The purpose of this meeting is to discuss the school district's budget that will determine the tax rate

that will be adopted. Public participation in the discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate
shown below unless the district publishes a revised notice containing the same information and comparisons set out below and

holds another public meeting to discuss the revised notice.

$1.029400 /810

Maintenance Tax .
operations)

School Debt Service Tax Approved by Local $0.056000 /$100 (Proposed rate to pay bonded indebtedness)

Voters

0 (Proposed rate for maintenance and

Comparison of Proposed Budget with Last Year's Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the
amount budgeted for the fiscal year that begins during the current tax year is indicated for each of the following expenditure

categories:

18.876170% (increase) or
0.863470% (increase) or
18.529900% (increase) or

Maintenance and operations
Debt service
Total expenditures

% (decrease)
% (decrease)
% (decrease)

EE 22

Total Appraised Value and Total Taxable Value
(as calculated under section 26.04, Tax Code)
Preceding Tax Year

Total appraised value* of all property $559,497,942
Total appraised value* of new property** $3,370,801
Total taxable value*** of all property $216,137,272

$3,056,191

Total taxable value*** of new property**

"Appraised value" is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
"New property" is defined by Section 26.012(17), Tax Code.
"Taxable value" is defined by Section 1.04(10), Tax Code.

Current Tax Year
$664,010,055
$2,970,950
$274,506,498
$2,747,412

Bonded Indebtedness
Total amount of outstanding and unpaid bonded indebtedness: $830,000

* Outstanding principal

8/7/2019, 3:06 PM
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Comparison of Proposed Rates with Last Year's Rates

Maintenance & Interest & Local Revenue State Revenue
Operations Sinking Fund* Total Per Student Per Student
Last Year's Rate $1.110000 $0.063500* $1.173500 $3,525 $6,557
Rate to Maintain Same
Level of Maintenance &
Operations Revenue &
Pay Debt Service $0.960940 $0.057880* $1.018820 $3,923 $6,165
Proposed Rate $1.029400 $0.056000* $1.085400 $4,187 $8,295

* The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year's Levy on Average Residence

Last Year This Year
Average Market Value of Residences $73,182 $80,305
Average Taxable Value of Residences $50,901 $56,548
Last Year's Rate Versus Proposed Rate per $100 Value $1.173500 $1.085400
Taxes Due on Average Residence $597.32 $613.77
Increase (Decrease) in Taxes $0.00 $16.45

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or
older or of the surviving spouse of such a person, if the surviving spouse was 55 years of age or older when the person
died, may not be increased above the amount paid in the first year after the person turned 65, regardless of changes in
tax rate or property value.

Notice of Voter-Approval Rate: The highest tax rate the district can adopt before requiring voter approval at an
election is 1.085400. This election will be automatically held if the district adopts a rate in excess of the voter-approval
rate of 1.085400.

Fund Balances

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a
corresponding debt obligation, less estimated funds necessary for operating the district before receipt of the first state aid
payment:

Maintenance and Operations Fund Balance(s) $779,843
Interest & Sinking Fund Balance(s) $0

A school district may not increase the district's maintenance and operations tax rate to create a surplus in maintenance and
operations tax revenue for the purpose of paying the district's debt service.

8/7/2019, 3:06 PM
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